TRUST FUND COMMISSION

MEETING MINUTES

October 24, 2016
Attendees: Commissioners Dave D'Orlando, Jim Murphy, Russell Kopp
Also Present: Zoe Pierce, Treasurer/Collector Town of Wayland

Guest Presenters: Bartholomew & Company Representatives Charles Patterson and Joshua Paul

Meeting was called to order at 5:30pm.
No public comment.
Reviewed and approved minutes of 5/16/16, as presented.

Bartholomew reviewed the Trust Fund performance for the quarter ended 9/30/16. In addition,
Bartholomew presented a comprehensive analysis of the Funds’ performance and allocation of assets
for fiscal year 2016. Copies of both are attached.

The Commissioners then discussed the Annual Report submission, and reformatted some of the tables.
Also, it was decided not to include a segregated statement in reference to the Allen Fund.

With no unforeseen business to discuss, a motion to adjourn the meeting was proposed and seconded.
No meeting date was agreed upon and will be set at a later date.

The meeting formally adjourned at 7:25pm

Respectfully submitted by Zoe Pierce, Treasurer/Collector, Town of Wayland
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Portfolio Allocation Fiscal Year 2016 &

Fiscal Year 2015

Town Of Wayland Trust Funds Unincorporated Association NFS - (xxxx7453)
Asset Class (Primary) Allocation

As of 6/30/2016 As of 6/30/2015
Asset Class (Primary) Value ($) . (%) Asset Class (Primary) Value ($) (%)
B Domestic Equity 1,305,198.72 39.39 B8 Domestic Equity 1,274,382.13 3883
B International Equity 677,306.29 20.40 B8 International Equity 652,226.69 1987
I Domestic Bond 655,835.30 19.75 B9 Domestic Bond 625,416.15 19.05
I Alternative 485,465.73 1462 N Alternative 489,620.54 14.92
220 International Bongd 158,695.09 4.78 L International Bond 157,336.75 4.79
8 Cash and Equivalents 37.761.04 114 I8 Balanced 65,908.65 2.01
Total $3,320,262.17 100% B Cash and Equivalents 17.400.78 0.53
Total $3,282,291.69 1009
Holdings by Asset Class (Primary)
As of 6/30/2016 As of 6/30/2015
Current Current
Pet. YId/Dist Est. Annual Pct. Yid/Dist Est. Annual
Value ($) Assets (%) Rate (%)* Income ($) Value ($) Assets (%) Rate (%)* Income ($)
Domestic Equity 1,305,198.72 39.31 1.52 19,891.85 1,274,382.13 38.83 1.58 20,108.48
International Equity 677,306.29 20.40 .64 4,303.48 652,226.69 19.87 1.62 10,539.44
Domestic Bond 655,835.30 19.75 3.78 24,815.08 625,416.15 19.05 3.93 24,595 12
Alternative 485,465.73 14.62 2.08 10,115.00 489,620.54 14.92 2.50 12,259.04
International Bond 158,695.09 4,78 1.88 2,988.27 157,336.75 4.79 4,22 6,632.88
Cash and Equivalents 37,761.04 1.14 .01 3.78 17,400.78 .53 .01 1.74
Balanced .00 .00 65,908.65 2.01 4,63 3,050.71
Total Portfolio $3,320,262.17 100% 1.87% $62,117.46 $3,282,291.69 100% 2.35% $77,187.41

This report is incomplete without the accompanying disclosure page.
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Zoe,

Please pass this on to the Trust Fund Commissioners at their meeting on Feb. 6. We will be at the
FinCom meeting that evening and can't come to speak to this.

February 3, 2017
To the Commissioners of Trust Funds:
The Millennium Endowment Fund is one of the Wayland Free Public Library funds that are

invested by the Commissioners for the benefit of the WFPL.

Although the word "Endowment" is in the name of the Fund, it is not an endowment fund. We
conferred with the new Town Counsel who confirmed the same and that it is a gift fund.

We are concerned that the name as it stands is confusing to the public and are considering
changing the name of the fund.

The Board of Library Trustees will discuss changing the name of the Fund to "The Millennium
Fund" , or some other such name, and may do so at their next regular Trustee meeting on

February 15, 2017..

Should that discussion and vote to change the name occur, we will contact you through Zoe
Pierce of the name change and request that Zoe make that change in all town documents

generated going forward.
Thank you for all your work investing our funds and those of the town.

Sincerely,
Aida Gennis, Chair
Board of Library Trustees



