TOWN OF WAYLAND

41 COCHITUATE ROAD
WAYLAND, MASSACHUSETTS 01778

BRIAN KEVENY
FINANCE DIRECTOR
TEL. (508) 358-3610
www.wayland.ma.us

To:  Finance Committee
Nancy Funkhouser-(Chair)  Gordon Cliff David Watkins
Carol Martin Bill Steinberg Tom Abdella Gil Wolin

From: Brian Keveny, Finance Director
Date: December 29, 2015
Subject: Debt Projections- ( 2017-2027)

I have prepared for your review the attached debt schedules that include the following
assumptions. At our meeting on December 14", we discussed looking at a debt model that
would include various scenarios. These schedules are a useful tool in finalizing the Fiscal 2017

Capital Budget.

1) Assumptions: I have detailed 5 potential debt assumptions which included a new
Council on Aging, Library and Mainstone Farm. Also included is the assumption that
the town will authorized $4M in debt and $400K in debt service { 2018-2027 )

2) Projection of Debt Service: The schedule summarizes the effect of the proposed
assumptions.

3) Projection Chart: The chart shows the effect of the change in debt service per year as a
percentage of general fund budget

4) Debt Schedule: This schedule includes all assumptions which the other schedules are
developed from.



Debt assumptions- FY 2017-FY 2027

1)
2)
3)
4)

5}

Town adds $4,000,000 in new debt each year { 2018-2027)

Town adds $400,000 in debt service each year { 2018-2027)
Mainstone, COA and Library authorized for FY 2018- total $23M
Mainstone, COA and Library add $1.3M in debt service ( 201.8-2027)

Total town budget annual growth 2.5% ( 2016-2027)
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